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3Q16 RESULTS

yoy qoq
Year to 31 Dec (Btm) 3Q15 2Q16 3Q16 % chg % chg
Revenue 110,897 108,874 104,957 5.4 -3.6
COGS -86,041 -79,647 -79,283 -7.9 0.5
EBITDA 19,080 29,648 27,7117 453 6.5
- Cement 5,590 6,139 5,315 -4.9 -134
- Chemical 10,903 18,903 13,070 19.9 -30.9
- Packaging 2,580 2,805 2,431 5.8 -133
Interest expenses -3,657 -1,577 -1,384 -62.2 -12.3
Net income 9,001 16,027 14,091 56.5 121
EPS (Bt) 7.50 13.36 1174 56.5 -12.1
Forex gain/ (loss) -1,470 290 450 n.a. 55.2
Inventory gain/ (loss) -2,160 160 -140 935 na.
Recurring Income 12,631 16,167 11,881 5.9 -26.5
SG&A/Sales (%) 11.46 11.35 12.28
EBITDA margin (%) 17.21 27.23 26.41
Net profit margin (%) 8.12 14.72 13.43

Source: Siam Cement, UOB Kay Hian
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STOCK DATA

GICS sector Materials
Bloomberg ticker: SCCTB
Shares issued (m): 1,200.0
Market cap (Btm): 612,000.0
Market cap (US$m): 17,515.7
3-mth avg daily t'over (US$m): 43.3

Price Performance (%)

52-week high/low Bt548.00/Bt402.00

1mth 3mth 6mth lyr YTD
1.9 0.0 6.7 7.1 10.9
Major Shareholders %
Crown Property Bureau 30.0
Thai NVDR 10.7
Chase Nominees Limited 42 3.9
FY16 NAV/Share (Bt) 197.88
FY16 Net Debt/Share (Bt) 163.59
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KEY EARNINGS DRIVER PETROCHEMICAL SPREAD
yoy qoq i,
Year to 31 Dec (Btm) 3Q15 2Q16 3Q16 % chg % chg T
Cement EBITDA margin %) 12.8 14.3 13.0 1 %W
Polyolefins sale volume (k tonnes) 442 474 467 5.7 -15 b
Chemical EBITDA margin (%) 211 38.2 27.2 =
Packaging volume (k tonnes) 552 577 592 7.2 26 bt
Fibrous sale volume (k tonnes) 118 126 118 0.0 -6.3 Morld Fei6 Marid At No
Paper EBITDA margin (%) 14.2 14.9 13.2 = .

Source: Bloomberg, UOB Kay Hian
PRICES AND SPREAD

Source: Siam Cement, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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